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FINANCIAL AID APPLICATION PROCESS

Step 1: Completing the FAFSA

complete it? — Determines Federal Funding eligibility

* To Complete FAFSA:
fafsa.ed.gov

* Deadline: 2 weeks after
acceptance

» School Code: 001402 OR
search by typing: Quinnipiac
University
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Prepare for College v Types of Ad

lome » FAFSA®: Apply for Aid

Who Gets Aid

Q Search FAFSA® Help

FAFSA®: Apply for Aid

FAFSA®: Apply for Aid

Use the Free Application for Federal Student Aid (FAFSA®) form to apply for financial aid for college or grad school.

NEW TO THE FAFSA’ PROCESS?

(Completing the FAFSA form is free. Fill it out

now.

START HERE >

RETURNING USER?

Correct info « Add a school
View your Student Aid Report (SAR)

LOGIN %

»  How to Repay Your Loans



http://www.fafsa.ed.gov

FINANCIAL AID APPLICATION PROCESS

Step 2: Completing Parental Section on FAFSA

complete it? — Determines Institutional Funding eligibility

Independent Student

Student Parent Financial
Demographics School Selection | Dependency Status Demographics Infoimation Sign & Submit Confirmation
Parent Informatlon I STUDENT INFORMATION
req ul red to d IStrI b Ute You are considered an "independent” student. This means you are not required to answer questions about your parents.
n eed -b a sed a i d e q u ita b Iy However, you may want to answer questions about your parents if:

* you are a law school or health profession student (such as a medical or nursing student), or
* your school requires parental information from all students.

(mant to answer questions about your parents? o
@ Yes o No
\




Institutional Funding and Timeline

Institutional Funding Based on: Timeline:

* Need — * Financial Aid deadline 2
_/ weeks after acceptance

* Merit —

» Award letters issued by end

 Academics of April




SELF-SERVICE

Accepting Your Awards

Self Service available 24/7!

Quinnipiac
*  E-mail will be sent with link to Self-Service

Hello, Welcome to Colleague Self-Service!

Choose a category to get started.

e Self-Service Web Link:
https://selfservice.quinnipiac.edu/Student/

Financial Aid

Here you can access financial aid data, forms, etc.

* Use Self-Service to view electronic award letter Banking Information

Here you can view and update your banking information.

*  Click “Submit” once awards are accepted Student Planning

Here you can search for courses, plan your terms, and schedule & register your
course sections.



https://www.selfservice.quinnipiac.edu/Student/

SELF-SERVICE

Award Checklist

Financial Aid Checklist Complete!
Congratulations! You've completed your Financial Aid checklist.

You successfully completed all the items on your Financial Aid checklist.

Checklist
@ Completed Submit a Free Application for Federal Student Aid (FAFSA)
@  Completed Complete required documents
@ Completed Your application is being reviewed by the Financial Aid Office
@ Completed Review and accept your Financial Aid Award Package
@ Completed Complete Direct Loan Entrance Counseling
© Completed Sign a Direct Lf)an Master Promissory Note
Your MPN Expires on 6/12/2020
@ Completed Review and sign your Financial Aid Award Letter

» View your 2019/20 Award Checklist
directly on Self-Service after clicking
on Financial Aid link

* Review and complete ALL of the
required financial aid steps to
complete Financial Aid process



BUDGETING BASICS

Managing your Money while in Medical School

Some Benefits of Budgeting:

« Maintain better control of spending

« Cover all essential expenses before making optional purchases.

* Prepare for unexpected expenses by building an emergency fund.




Cost of Attendance

2019-20 Full-Time Budget, Year One

Tuition:

Fees:

Living allowance:

Transportation:

Loan fees:

Total:

Off-Campus Budget

$59,240

$1,370

$18,628

$3,897

$499

$83,584

Parents Home Budget

$59,240

$1,370

$12,346

$2,611

$499

$76,016

*Health Insurance can be added to budget



COST OF ATTENDANCE

Cost of Attendance Equation

* The Following Example is Based on the: “Off Campus Budget”:

COA($83,584.00) — Financial Aid (Internal/External)= X

X - Direct Loan (max $42,722.00)=
The Maximum you can borrow on a Direct Plus Loan, Private Loan, Etc.




Direct Unsubsidized Stafford Loans 101

Student’s interested in applying for Federal Loans:
www.studentloans.gov

Espafiol (Spanish)
e
PROUD SPONSOR of Skip Navigation
the AMERICAN MIND™
National Student Loan Data System (NSLDS) for Students

|Federa| Student

[An OFFICE of the U.S. DEPARTMENT of EDUCATION

Home Aid Enroliment Subsidized Usage Your ContactInfo Exit Counseling Authorization Glossary FAQs ContactUs

N S I. DS STUDENT ACCESS

National Student Loan Data System

Retrieve Your Loan Information

The National Student Loan Dala System (NSLDS) is the U.S.
Department of Education’s (ED's) central database for student aid.
NSLDS receives data from schools, guaranty agencies, the Direct
Loan program, and other Department of ED programs. NSLDS
Student Access provides a centralized, integrated view of Title IV
loans and grants so that recipients of Title IV Aid can access and
inquire about their Title IV loans and/or grant data

View your federal loans, grants, and aid overpayments.

Financial Aid Review

What is a Direct Unsubsidized Loan?

» A federal fixed-rate loan for students who
enroll at least half-time.

* Check Federal student loans at:
www.nslds.ed.gov
(National Student Loan Data System)

How is Eligibility Determined?
« Eligibility determined by FAFSA completion.


http://www.studentloans.gov
http://www.nslds.ed.gov

MPN and Entrance Counseling

Complete Entrance Counseling and MPN at www.studentloans.gov

Undergraduate Students

v

Federal StudentAid

StudentLoans

Parent Borrowers

-

Espaial MENU =

Log in to Studentl aans gov \

with your verified FSA ID @.

anFSAID

Matural Dicasters

Repayment & Consolidation

v

The first step in getting student aid
is completing the Free Application

for Federal Student Aid (FAFSA®) at
www FAFSAgov. You must do this

BBry year

J——
+ Complete Entrance Counseling

« Complete Loan Agreement for a Subsidized/Unsubsidized Loan (MPN
- Complete Loan Agreement for a PLUS Loan (MPN)

)

-

- Complete PLUS Credit Counzeling

+ Appeal Credit Decision

- Complete Financial Awareness Counseling

- Complete Exit Counsaling

+ Use the Repayment Estimator

« Complete TEACH Grant Initial and Subsequent Counseling
- Complete TEACH Grant Agreement to Serve

- Complete TEACH Grant Exit Counseling

. >
=t

How To Create An FSA ID

*  What is Entrance Counseling?

- An interactive online resource that helps
students understand the responsibilities and
obligations of borrowing Federal Student Loans.

*  What is the MPN (Master Promissory Note)?

- Legally binding contract between you and the
Department of Education regarding your rights
and responsibilities as a Federal Student Loan
Borrower.

*Federal student loans will not disburse until
these two items are complete.


http://www.studentloans.gov

Federal Direct Plus Loan
VS.
Private Alternative Loans

Financial Information, Resources, Services, and Tools

Federal vs. Private Education Loans

More so than ever before, both federal and private loans are viable oprions for finaucing an edncation, but it is
important for the funding source to be one that best complements the student’s expected career path and
Sfinaucial goals. Medical smdents face a unique simation with their long enrollmient periods followed by
additional years of training post-graduation. For this reason, careful consideration should be given wihen
choosing a funding source for medical school.

“Research and Then Decide” :

Before making a decision, research and compare
program features, including:

Loan terms

Interest Rates (Grad PLUS 7.595% until June 30th)

Origination Fees (Grad PLUS 4.248% until Sept 30th)

Conditions.

Research and Then Decide
Each loan type has its own advaatages and disadvantages.

To fully the value of YOu nmst
comel.hespec..ﬁ:ﬁnnns :mhdmglmlm interest
rates, onige Do your b k and

:qmp}wrsdfmmhelmwkdgwmhmmted
decision about the loan product that 1s right for you.

Benefits of Federal Education Loans

+  Numerous repayment plans exist, including some based
on the household's income.

+  Ability to change from one repayment plan to another
(as the borrower’s goals/sifuation change).

+  Opportunity to obtain Public Service Loan Forgiveness
(PSLF), 20-year Pay As You Eam forgiveness, or 25-
year IBR forgiveness.

. Pos:pmmofmmxs&nwgmdmmd
il ip using grace, de are

available.

« Eligible for consolidation through the Direct
Consolidation Loan program.

+  Astudent who is not in default and bas not exceeded
cunmlative loan Emits can borrow (if eligible) a Federal
Peskins Loan and/or a Direct Stafford Loan, regardless
of credit history. (A Direct PLUS Loan wall require a
credit check If the loan is denied, an endorser with
good credit may be added to the loan application to
qualify).

+  Availability of fixed interest rates that will not rise (or
fall).

Before Borrowing a Private Student Loan,

Consider The Following

+  Most private loan programs offer variable interest
rates, although more fixed rate opticns have become
available recently.

«  Variable rates may be low, but they can rise or fall as
the rate indexes on which they are based change.

+ Loan mtes are based on the borrower’s credit
worthiness, although a co-borrower may help secure a
better rate. (Co-borrower's credit needs and the length
of the co-borrower’s obligation should be considered
carefully before committing to the loan). Interest rate
indexes can be compared at www bankrate com.

+ Repayment may or may not be required while in
school, residency, or fellowship.

+  Many times, repayment, deferment, forbearance,
@ace, and loan forgiveness options are limited, in
comparison to federal loan options.

» Death and'or disability loan discharge may or may not
be available.

A private loan may make sense if ...

*  The borrower is ineligible for federal student aid.
The rate of the private debt is lower than the federal
debt, and if it is expected to remain lower for the
length of repayment.

* A bamrower’s certainty of a sigmificant mcome 1n
the pear future that will allow for an aggressive and
short repayment term of a vanable rate.

View all ict sheats 2t nww aamc orp St factibests
042013



Federal Direct PLUS Loan

www.qu.edu/med/gradplus

First Name ~

Enter first name of borro

Last Name =

Enter last name

Student QU ID =

Academic Year of Loan *

Loan Period *

Semester 1 and 2

Is this your initial request for this year?
Yes
No

Sueas

Email Address

Loan Amount Requested *

Please verify all information is correct, then click the button below.

If not, is thisa forani or

Increase

Decrease

from your origi

SubmitForm —s

Requirements:

* Complete FAFSA

* Must have utilized
annual Federal Direct
Loan maximum
before consideration.

* Approval based on
credit criteria.

Key information:

eInterest - the current interest rate is fixed at 7.595 percent for loans disbursed between July 1, 2018 and June 30, 2019.

*Fees - Federal Direct Graduate PLUS Loans are subject to fees of 4.248 percent.

*Loan fees are deducted from loan proceeds prior to the disbursement of funds and borrowers are responsible for repayment of all such fees.



http://www.qu.edu/med/gradplus

THE BURSAR’S OFFICE

The Bursar’s Office and Student Refunds

* The Bursar’s Office: manages cashiering, * Federal Direct and Graduate PLUS Loans are
billing, collection, student account services and C'_'edited to student accounts in two equal
refund notifications. disbursements.

e Students Can: + Disbursements and student refunds will be

processed at the start of school and will be

bill
pay brHs available within 14 business days.

= enroll in direct deposit for refunds

obtain pa t plan inf ti : .
payment plant nformation + Students are encouraged to sign up for direct

deposit to assist in expediting the process of
receiving funds.

= seek clarification related to QU charges from the
Bursar staff.




THE BURSAR’S OFFICE

Billing

+ Student invoices available on Web Advisor May 27t

« Fall 2019 Payments due July 19t

* 10 month payment plans available for $75

We Know Money
Doesn’t Grow on Trees.

Make College Easier to Pay For
with a Tuition Payment Plan.

Your school partners with Nelnet Business
Solutions to let you pay tuition and fees over
time, making college mere affordable.

PAYMENT PLAN BENEFITS:
Easy online enrollment
Flexible payment options

No interest




SCHOOL OF MEDICINE FINANCIAL AID BROCHURE

Guide to Financing Your Medical Education

\x

Contents

Your Electronic Financial Aid Award Leteer
Estimated Cost of Attendance
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Medical Education
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BORROWING 101

Introduction to the World of Credit

***Check your credit report annually: www.annualcreditreport.com

. Annual CreditReport.com .
TI ps to M a n ag e The/on_llsnurce for your free clidlt reports. Authorized by Federal law. I m pact of Bad C red It:
C red It WI Se Iy - m All about credit reports ~ Request yours now!  Whatto look for  Protect your identity Frequently asked questions  Contactus ° Fa i I u re to q u a I ify for

° Pay bills on time. There's more to the game than a purchaseS:

score.

How you play changes your score. Details such as how much credit .
y “ 3 you have, how much you owe, and how often you pay affect your ¢v I . e . hO m e ] Ca r, etC .
o D O n t m a X O u t credit scores. Do you know what else does? ( 7

| - » Loss of job opportunities if

your credit card(s). _
PLAY ) SPOT IDENTITY THEFT GOOD CREDIT DON'T BE FOOLED NOT LIKE THE OTHERS em ployer ConduCtS Cred It

Your credit reports matter. FREE Credit Reports. Federal law allows you BROUGHT TO YOU BY

, check.
« Credit reports may affect your mortgage
rates, credit card approvals, apartment * Get a free copy of your credit report every 12 Equ,mx
requests, or even your job application. months from each credit reporting company. o i
+ Reviewing credit reports helps you catch = Ensure that the information on all of your credit ® D Iﬁl CU Ity re n tl n g a p a rtl I Ie n t .
signs of identity theft early. reporis is correct and up fo date.

ot .
..experlcn.

®
TransUnion:



http:// www.annualcreditreport.com

AAMC FINANCIAL RESOURCES

AAMC and FIRST

Choosing s Medical Applying to Medical
Career School

Heme

Financial Aid

Attending Medical

Training in a Residency
School or Fellowship

Medcal Caress Joumey Mzp.

W Shae | f ¥ in B

The AAMC's FIRST (Financiol Information, Resources, Services, and Tooks) program provides free resources to help you make wise financial decisions.
Whether you're thinking about how to offord medical school. appliing for student loans, or determining your loan repayment options, you'l! find unbiased,

reliable guidance from FIRST.

Sesrch: Q

Audience: | 1 -

Medloans® Organizer and
Calculator (MLOC)

The Medlosns® Organizer and Caleulszor uaz
developed to szt mes
with mansging their ed

erts and residents
debe.

D
Monthly Budget Worksheet

Utilze this budgeting workshert ta help vith
money mansgement throughout jour medical
carter and resicency.

e N

SALT

Get practical infermatian en budgesing, menty
mansgement, credt, debt mansgemert, snd more!

A Servicemember's Guide to
Student Loan Interest Rate

Lesrm skout student lean interest rate informatian
2rd bensfis 2nd options vailable to members of
the US. Armed Forees

Visit StatesideLegalog (4

Annual Credit Report

Obtsin your free, sneusl, eredit repers. Get jour
free rep of the three credit buresus:
Tranzlinizn, Equfax, and Experisn

Category:| &1 -

Public Service Loan
Forgiveness (PSLF)

Public Service Loan Forgiveness
(PSLF) e-Book

Learn sbaut the Public Sersics Loan Forgiceness
(PSLF) program with thiz e-Bosk that explaing the
sneps to toke to pareicipate in the pregram

Downkad  [B

Can Medical Students Afford to
Choose Primary Care?

Tris Acséeric Medicine snicle anshzes uhether s
physicisn esmming 8 1
repsy the current median level of education debt
and meet standard beuseheld expenses vithaut
ineurring seditionsl debt

Read on Academiclledicne.org (4

sl primary care salary con

Army Financial Assistance Program

 FIRST Includes:

1. Financial Information —

Monthly Payment estimator

2. Resources —

Podcasts/Publications

3. Services —

Webinars/Debt Management Workshops
4. Tools —

Online Calculator

*For more information visit:
www.aamec.org/first



http://www.aamc.org/first

AAMC FINANCIAL RESOURCES

AAMC Financial Wellness

Financial Wellness for
Medical School and Beyond

For more information visit:
https://aamcfinancialwellness.com/index.cfm

Need to register? - Already registered?
If you are & medical student, selact your school. Gthervise, select your Log in to your sccount.
role from the drop dowm box below.

Email Erter emai

School or Role Choase your school or rale v
Password Pazzvard

500 | S —

&L0GM

What to Expect from AAMC Financial Wellness

Medical school can be challenging, but managing your money shouldn't be. —
fer cresting & personaized sccoun, you con g 5

+ Mezsure your financial hesith and get personalized recommendations.
v Complete online courses on topics relevant to your fife.

w Assess your risk of identity theft, calculate the cost of borroving,
craste financisl gosls and & spending plan, track your expenses, and
much morst

And if you have & question, an AMC expert is availsble to answer your
questions through our securs messaging system. Start building your
financial future today vith AAMC Financial Weliness.

Learm more cbout AAME Finaneial Welness



https://www.aamcfinancialwellness.com/index.cfm

In Person: By Mail: By Phone:

Center for Medicine, Nursing and Health Sciences Quinnipiac University Tel: 203-582-5100 or 855-582-5100
Room MNH-211 Frank H. Netter MD School of Medicine Fax: 203-582-4511

North Haven Campus Financial Aid Office

370 Bassett Road 275 Mount Carmel Avenue, NH-MED
North Haven, CT 06743 Hamden, CT 06518

By Email:
finaidmedicine@qu.edu

Office of Financial Aid Hours

Monday through Friday

8:30 a.m. to 4:30 p.m. (‘!'llillllil)iac
Financial Ad Staft Frank H. Netter MD

Sylvie T. Hangen, Director of Financial Aid, sylvie.hangen@qu.edu

Carmela Cervetta, Financial Aid Assistant, carmela.cervetta@qu.edu S C]]OU] Of h/l C(l lc] ne



mailto:sylvie.hangen@qu.edu
mailto:carmela.cervena@qu.edu
mailto:finaidmedicine@qu.edu
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Thank You
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